After Grade 12:

UNIVERSITY  


4 years


( at home 
= $9,000 /year




        



((away 
= $14,000 /year

COLLEGE
 

2 years


( at home
= $3 – 4,000 /year








( away
= $12,000 /year

APPRENTICESHIP 

2 – 5 years

( at home
= $3,000 /year








( away
= $10 - 12,000 /year







    
    (note, costs are often paid by employer)

WORKPLACE 





( costs may include uniform, 







    
     workshops, training sessions







         
     resume writing, etc.

Financial Assistance Available:

SCHOLARSHIPS: (entrance and private) These are automatic or can require an application.

A scholarship is an award recognizing academic excellence or achievement. In certain cases, financial need may be taken into account as a secondary criterion to decide between candidates of approximately equal achievement.
BURSARIES: (once accepted into university or college)

A bursary is an award that is distributed based on financial need. When applying for a bursary you must supply a financial disclosure form. Some may have additional requirements such as extra-curricular activities.  Bursaries may also request that applicants meet certain geographical, demographic or academic requirements.
AWARDS: (entrance and private)

An award is a loosely defined term referring to awards that are neither scholarships or 

bursaries. In certain cases awards may be plaques or recognition certificates, while in other cases awards may be professional memberships coupled with cash prizes.

CONTESTS: (poetry, fiction, essay-writing)
LOANS: (government or private)  
* Apply to several scholarships and awards – enter many contests.  Millions of dollars of financial assistance are available.  Some contests have few entrants so the chances of winning 
could be very good *

Sample Costs for University:

(data provided by York University based on Fall/Winter 2008-2009 fees)

	
	Living on Campus
	Living off Campus 

(Commuting)

	Tuition Fees for most programs
	$5,523 - $6,019
	$5,523 - $6,019

	Textbooks and Supplies
	$1,000 - $1,500
	$1,000 - $1,500

	Residence (double room)
	$4,689
	          -

	Meal Plan (mandatory in some residences)
	$1,000 - $3,000
	          -

	Personal Expenses (entertainment, parking, commuting)
	$2, 200
	$3,000



	Health and Dental Care
	$209
	$209


Sample Costs for College:

(data provided by Humber College based on Fall/Winter 2008-2009 fees for ONE year [two semesters] and vary according to program.  Co-op or lab fees are not included)

	
	Living on Campus
	Living off Campus (Commuting)

	Tuition Fees for a diploma or certificate
	$2,950
	$2,950

	Tuition Fees for a Bachelor's degree
	$5.800
	$5.800

	Books
	$1,200
	$1,200

	Supplies
	$500
	$500

	Parking
	          -
	$545

	Public Transit
	          - 
	$900

	Residence and regular meal plan
	$6.995-$9,175
	


So, university and college are EXPENSIVE … how do you get the $ ???
Scholarships, Bursaries and Awards:

· Concentrate on getting good grades and participating in extra-curricular and volunteer activities.  Make sure you stand out from the crowd.  If you can’t find something that you’d like to get involved with, initiate your own activity.  

· Do your research.  Many entrance scholarships are automatic but there are also tons of scholarships that you must apply to on your own.  Check out the websites for the colleges or universities that interest you and see what is available.  Sign up for updates from scholarship websites; they’ll send you emails to tell you what deadlines are coming up, what the criteria are and how to apply.

· Many private companies and organizations provide financial assistance to students who need help with paying for university.  Apply for as many of these awards as possible.  Parents should check with their employer to see if there are awards available for the children of employees.
· The websites listed on the last page of this handout are valuable resources.  Spending an hour or so doing research on the internet could mean thousands of dollars to help you pay for school.

Loans:

· The federal and provincial governments provide financial assistance programs to qualified students to help cover the costs associated with attending university.  In Ontario, you can apply for the Ontario Student Assistance Program (OSAP).  OSAP provides loans, grants, bursaries and scholarships to qualified students.  

· Your level of assistance for OSAP is determined by considering your complete financial situation.  This includes looking at parental income level, savings, educational costs, living costs and any other resources available to you; each student is assessed on an individual basis.  
· APPLY EARLY!  The application for OSAP is available in early spring.  The earlier you apply, the earlier you will find out the amount of assistance you will receive.  Make sure you submit all requested supporting documentation.  Missing documents will delay the processing of your application.
· RECOMMENDED OSAP APPLICATION DEADLINE: June 2011.  If you apply and submit your supporting documentation by June 2011, you should receive your funding in time for the September fee deadline.
Other places to get cash:

· Breaking the Bank: Banks are another possible source of loans for students.  You can get more information at your local bank or by browsing through the banks’ websites.

· Earn while you Learn: Another way to finance your education is to work part-time on campus.  OSAP-eligible students can apply for the Ontario Work-Study Program, which provides funds for part-time employment at your college or university.  Students must find their own employment, so the earlier you apply, the better.  For those who are not eligible for OSAP, the Work Study Program provides similar opportunities.

· Bank of Mom and Dad: It’s never too early to sit down and talk about cash with your parents.  Be prepared, realistic and open when discussing money with them.  

(Very) Useful Websites:

www.ontariocolleges.ca (online college guide, links to Ontario colleges, program locator)

www.ouac.on.ca (university site, information about programs and scholarships)
General Scholarship Search Websites:

Set up accounts, complete online student profile as accurately as you can, possible matches are emailed daily/weekly

www.scholarshipscanada.com
www.studentawards.com
www.aucc.ca


www.scholarships.gc.ca
Specific Scholarship Websites:

www.milleniumscholarships.ca
www.cmsf.ca
www.tdcanadatrust.com
www.royalbank.com

www.adm.utoronto.ca
Funding for Studying Abroad:

One resource available to Canadian students interested in studying abroad is the Government of Canada's International Academic Mobility (IAM) Initiative (www.hrsdc.gc.ca/eng/learning/exchanges/iam-program.shtml). The IAM supports academic projects that help students from Canadian colleges and universities take advantage of learning opportunities abroad.  You may also be eligible for scholarships, grants and bursaries for students who are studying abroad. To find out what’s available and learn how to apply, visit the following websites:

www.scholarships.gc.ca/OpportunitiesCdn-PossibilitesCdn-Eng.aspx
www.cbie.ca/english/scholarship/canadians.htm
www.cicdi.ca/en/page.aspx?sortcode=2.18.19
www.scholarshipexperts.com
www.scholarship-bourses.ca.org
For Private Schools, Vocational Institutions and Career Colleges:

www.studyincanada.com
www.canlearn.ca (tells you how much you qualify for in government loans)
Student Loan Eligibility:

http://osap.gov.on.ca
